
1

2
3

a. If under 31(1)(b) then indicate the report for Quarter ending
b. If under 31(1)(c) then indicate date of allotment/extinguishment

4
Yes* No*

1 No
2 No
3 No
4 No
5 No

Whether the Listed Entity has issued any Convertible Securities or Warrants?
Whether the Listed Entity has any shares against which depository receipts are issued?
Whether the Listed Entity has any shares in locked-in?
Whether any shares held by promoters are pledge or otherwise encumbered?

31st March, 2024

Declaration: The Listed entity is required to submit the following declaration to the 
extent of submission of information:-
Particulars

Whether the Listed Entity has issued any partly paid up shares?

SHAREHOLDING PATTERN

Name of Listed Entity: INDIAN RAILWAY FINANCE CORPORATION 
LIMITED

Scrip Code/Name of Scrip/Class of Security Equity
Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c ) Reg.31(1)(b)



Category (I) Category of Shareholder (II)
No of 

Shareholders 
(III)

No. of fully 
paid Equity 
Share Held 

(IV)

No.  Of 
Partly 
Paid 

Equity 
Shares 
Held (V)

No . Of shares 
underlying 
Depository 
Receipts (VI)

Total Nos. 
Shares Held 

(VII) = IV+V+VI

Shareholding 
as a % of 

total  no of 
Shares 

(calculated 
as per SCRR 

1957) (VIII) as 
a % of 

(A+B+C2)

No of 
shares 

undelying 
outstanding 
convertible 
securities 
(including 
warrants) 

(X)

Shareholding as 
a % assuming 

full convertions 
of convertible 
securities (as a 

% of diluted 
equity capital) 

(XI)=VII+X as a % 
of (A+B+C2)

No of Equity 
Shares Held 

in 
Dematerializ
ed form (XIV)

Class X Class Y Total
Total as a 

% of 
(A+B+C)

No. (a)

As a % of 
total 

shares 
held (b)

No. (a)

As a % of 
total 

shares 
held (b)

(A) Promoter & Promoter Group 1 11286437000 0 0 11286437000 86.3636 11286437000 0 11286437000 86.3636 0 86.3636 0 0.0000 0 0.0000 11286437000
(B) Public 4526340 1782069000 0 0 1782069000 13.6364 1782069000 0 1782069000 13.6364 0 13.6364 0 0.0000 170565086 9.5712 1782067750
(C) Non Promoter - Non Public 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(C1) Shares Underlying DRs 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(C2) Share Held By Employees Trusts 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

Total 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
Total A+B+C1+C2 4526341 13068506000 0 0 13068506000 100.0000 13068506000 0 13068506000 100.0000 0 100.0000 0 0.0000 170565086 1.3052 13068504750

INDIAN RAILWAY FINANCE CORPORATION LIMITED

No of Voting Rights held in each class of securities 
(IX) 

No. of Locked in 
Shares (XII)

No of Shares pledged 
or otherwise 

encumbered (XIII)

SHAREHOLDING PATTERN AS ON  31st March, 2024
Table - I  Summary Statement holding of specified securities



S.No. Category & Name of the Shareholder (I)

Entity type 
i.e.promoter 
OR promoter 
group entity 

(except 
promoter)

PAN (II)
No of 

Shareholders 
 (III)

No. of fully 
paid Equity 
Share Held 

(IV)

No.  Of 
Partly 
Paid 

Equity 
Shares 
Held (V)

No . Of 
shares 

underlying 
Depository 

Receipts (VI)

Total Nos. 
Shares Held 

(VII) = 
IV+V+VI

Shareholding 
as a % of total  
no of Shares 

(calculated as 
per SCRR 

1957) (VIII) as 
a % of 

(A+B+C2)

No of 
shares 

undelying 
outstanding 
convertible 
securities 
(including 
warrants) 

(X)

Shareholding as a 
% assuming full 
convertions of 

convertible 
securities (as a % 
of diluted equity 

capital) (XI)=VII+X 
as a % of (A+B+C2)

No of Equity 
Shares Held 

in 
Dematerializ
ed form (XIV)

Class X Class Y Total
Total as 
a % of 

(A+B+C)
No. (a)

As a % 
of total 
shares 
held (b)

No. (a)

As a % of 
total 

shares 
held (b)

(1) Indian 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(a) Individual 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(b) Huf 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(c) Central Govt /state Govt/ President Of India 1 11286437000 0 0 11286437000 86.3636 11286437000 0 11286437000 86.3636 0 86.3636 0 0.0000 0 0.0000 11286437000

President Of India Acting Through The Mor 0 11286437000 0 0 11286437000 86.3636 11286437000 0 11286437000 86.3636 0 86.3636 0 0.0000 0 0.0000 11286437000
(d) Financial Inst/banks 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(e) Any other 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

Other - Body Corporate 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
Sub - Total 1 11286437000 0 0 11286437000 86.3636 11286437000 0 11286437000 86.3636 0 86.3636 0 0.0000 0 0.0000 11286437000

(2) Foreign 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(a) Individual(nri/ Foriegn Individual ) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(b) Government 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(c) Institutions 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(d) Foreign Portfolio Investor 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(e) Any Other 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

Sub - Total 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
Total Shareholding of Promoter and Promotor Group 1 11286437000 0 0 11286437000 86.3636 11286437000 0 11286437000 86.3636 0 86.3636 0 0.0000 0 0.0000 11286437000

No of Voting Rights held in each class of 
securities (IX) 

No. of Locked in 
Shares (XII)

No of Shares 
pledged or 
otherwise 

encumbered (XIII)

Table - II  Statement showing shareholding pattern of the Promoter and Promer Group
SHAREHOLDING PATTERN AS ON  31st March, 2024
INDIAN RAILWAY FINANCE CORPORATION LIMITED



Class X Class Y Total
Sub- 

catego
ry (i)

Sub- 
categor

y (II)

Sub- 
cate
gory 
(III)

(1) Institutions 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(a) Mutual Funds 20 23183766 0 0 23183766 0.1774 23183766 0 23183766 0.1774 0 0.1774 0 0.0000 0 0.0000 23183766
(b) Venture Capital Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(c) Alternate Investment Funds 5 359845 0 0 359845 0.0028 359845 0 359845 0.0028 0 0.0028 0 0.0000 0 0.0000 359845
(d) Banks 2 152000 0 0 152000 0.0012 152000 0 152000 0.0012 0 0.0012 0 0.0000 0 0.0000 152000
(e) Insurance Companies 8 92203931 0 0 92203931 0.7055 92203931 0 92203931 0.7055 0 0.7055 0 0.0000 0 0.0000 92203931
(f) Provident Funds/ Pension Fund 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(g) Asset Reconstruction Companies 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(h) Sovereign Wealth Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(i) NBFCs registered with RBI 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(j) Other Financial Institutions 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

Sub-total (B)(1) 35 115899542 0 0 115899542 0.8869 115899542 0 115899542 0.8869 0 0.8869 0 0.0000 0 0.0000 115899542
(2) Institutions (Foreign) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(a) Foreign Direct Investment 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(b) Foreign Venture Capital Investors 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(c) Sovereign Wealth Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(d) Foreign Portfolio Investors Category I 113 138496080 0 0 138496080 1.0598 138496080 0 138496080 1.0598 0 1.0598 0 0.0000 0 0.0000 138496080
(e) Foreign Portfolio Investors Category II 11 3117344 0 0 3117344 0.0239 3117344 0 3117344 0.0239 0 0.0239 0 0.0000 0 0.0000 3117344
(f) Overseas Depositories (holding DRs) (balancing figure) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

Sub-Total B(2) 124 141613424 0 0 141613424 1.0836 141613424 0 141613424 1.0836 0 1.0836 0 0.0000 0 0.0000 141613424
(3) Central Government / State Government(s) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(a) Central Government / President of India 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(b) State Government / Governor 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(c) Shareholding by Companies or Bodies Corporate where Central / State Government is a promoter1 12440 0 0 12440 0.0001 12440 0 12440 0.0001 0 0.0001 0 0.0000 0 0.0000 12440

Sub-Total B(3) 1 12440 0 0 12440 0.0001 12440 0 12440 0.0001 0 0.0001 0 0.0000 0 0.0000 12440
(4) Non-institutions 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(a) Associate companies / Subsidiaries 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(b) Directors and their relatives (excluding independent directors and nominee directors)0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(c) Key Managerial Personnel 2 6 0 0 6 0 6 0 6 0 0 0 0 0 0 0 6

(d)

Relatives of promoters (other than 
'immediate relatives' of promoters 
disclosed under 'Promoter and Promoter 
Group' category)

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(e)

Trusts where any person belonging to 
'Promoter and Promoter Group' category 
is 'trustee', 'beneficiary', or 'author of the 
trust'

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(f)
Investor Education and Protection Fund 
(IEPF)

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(g)
Resident Individuals holding nominal share 
capital up to Rs. 2 lakhs

4484392 1227787537 0 0 1227787537 9.395 1227787537 0 1227787537 9.395 0 9.395 0 0 95325500 7.764 1227786287

(h)
Resident Individuals holding nominal share 
capital in excess of Rs. 2 lakhs

3838 205834343 0 0 205834343 1.575 205834343 0 205834343 1.575 0 1.575 0 0 56237853 27.3219 205834343

(i)
Non Resident Indians (NRIs)-  Non - 
Repatariable

6728 9267244 0 0 9267244 0.0709 9267244 0 9267244 0.0709 0 0.0709 0 0 81286 0.8771 9267244

Non Resident Indians (NRIs)-  Repatariable 9803 18599592 0 0 18599592 0.1423 18599592 0 18599592 0.1423 0 0.1423 0 0 64306 0.3457 18599592

(j) Foreign Nationals 1 3575 0 0 3575 0 3575 0 3575 0 0 0 0 0 0 0 3575
(k) Foreign Companies 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(l) Bodies Corporate 1849 29638050 0 0 29638050 0.2268 29638050 0 29638050 0.2268 0 0.2268 0 0 11392712 38.4395 29638050
(m) Trusts 26 2682163 0 0 2682163 0.0205 2682163 0 2682163 0.0205 0 0.0205 0 0 6000 0.2237 2682163

OTHER - HUF 19512 30618996 0 0 30618996 0.2343 30618996 0 30618996 0.2343 0 0.2343 0 0 7457429 24.3556 30618996

OTHER - Clearing Member/House - Corp 16 82269 0 0 82269 0.0006 82269 0 82269 0.0006 0 0.0006 0 0 0 0 82269

OTHER - Clearing Member/House - Ind 13 29819 0 0 29819 0.0002 29819 0 29819 0.0002 0 0.0002 0 0 0 0 29819

Sub-Total (B)(4) 4526180 1524543594 0 0 1524543594 11.6658 1524543594 0 1524543594 11.6658 0 11.6658 0 0 170565086 11.1879 1524542344
Total Public Shareholding (B) = (B)(1) + 
(B)(2) + (B)(3) + B(4)

4526340 1782069000 0 0 1782069000 13.6364 1782069000 0 1782069000 13.6364 0 13.6364 0 0 170565086 9.5712 1782067750

Sub-categorization 
 of shares (XV) 

No. of Locked in 
Shares (XII)

No of Shares pledged or 
otherwise encumbered 

(XIII)

No of Voting Rights held in each class of 
securities (IX) 

No. of fully 
paid Equity 
Share Held 

(IV)

S.No. No of Voting Rights
Total as 
a % of 

(A+B+C)

No of shares 
undelying 

outstanding 
convertible 
securities 
(including 

warrants) (X)

Shareholding as 
a % assuming 

full convertions 
of convertible 
securities (as a 

% of diluted 
equity capital) 
(XI)=VII+X as a 
% of (A+B+C2)

No. (a)
As a % of 

total shares 
held (b)

Shareholding 
 as a % of 

total  no of 
Shares 

(calculated 
as per SCRR 
1957) (VIII) 
as a % of 
(A+B+C2)

Total Nos. 
Shares Held 

(VII) = 
IV+V+VI

No . Of 
shares 

underlying 
Depository 

Receipts 
(VI)

No.  Of 
Partly 
Paid 

Equity 
Shares 
Held (V) No. (a)

As a % of 
total shares 

held (b)

No of Equity 
Shares Held in 

Dematerialized 
form (XIV)

Shareholding (No. of 
shares) under

SHAREHOLDING PATTERN AS ON  31st March, 2024
INDIAN RAILWAY FINANCE CORPORATION LIMITED

Table - III  Statement showing shareholding pattern of the Public shareholding

No of 
Sharehold

ers (III)
PAN (II)Category & Name of the Shareholder (I)



Class X Class Y Total

(1) Custodian/DR Holder N.A.
(a) names N.A.
(2) Employees Benefit Trust (under SEBI 

Based emplyees benefit ) Regulation 
2014

N.A.

(a) names N.A.
N.A.

Toral Non-Promoter Non Public 
shareholding C = C1+C2

0 0 0 0 0 0 0 0 0 0 0 0 0 0
N.A.

0

INDIAN RAILWAY FINANCE CORPORATION LIMITED
SHAREHOLDING PATTERN AS ON  31st March, 2024

S.No.
Category & Name of the 

Shareholder (I)
PAN (II)

No of 
Sharehold

ers (III)

Table - IV  Statement showing shareholding pattern of the Non Promter - Non Public shareholder

No. 
(a)

As a % of 
total 

shares 
held (b)

No. of Locked in 
Shares (XII)

No of Shares 
pledged or 
otherwise 

encumbered 
(XIII)Total 

Nos. 
Shares 

Held (VII) 
= IV+V+VI

Shareholding as a 
% of total  no of 

Shares 
(calculated as per 
SCRR 1957) (VIII) 

as a % of (A+B+C2)

No of shares 
undelying 

outstanding 
convertible 
securities 
(including 

warrants) (X)

No of Voting Rights held in each class 
of securities (IX) Shareholding as a % 

assuming full 
convertions of 

convertible securities 
(as a % of diluted 

equity capital) 
(XI)=VII+X as a % of 

(A+B+C2)

No. of 
fully paid 

Equity 
Share 

Held (IV)

No.  Of 
Partly 
Paid 

Equity 
Shares 
Held (V)

No . Of 
shares 

underlying 
Depository 
Receipts (VI)

No of Equity 
Shares Held 

in 
Dematerialize
d form (XIV)

No of Voting Rights

Total as 
a % of 

(A+B+C)
No. (a)

As a % of 
total 

shares 
held (b)



Name PAN Nationality Name PAN Nationality Number of 
shares

Shareholding as a % of total 
no. of shares (calculated as per 
SCRR, 1957) As a % of (A+B+C2)

Date of creation / 
acquisition of significant 

beneficial interest (IV)

INDIAN RAILWAY FINANCE CORPORATION LIMITED

SHAREHOLDING PATTERN AS ON  31st March, 2024
Table V- Statement showing details of significant beneficial owners

Sr. 
No.

Details of the significant beneficial owner (i) Details of the registered owner (id Particulars of the shares in which significant 



Board approved limits Limits utilized
As on shareholding date 100 1.22
As on the end of previous 1st quarter 100 1.30
As on the end of previous 2nd quarter 100 1.29
As on the end of previous 3rd quarter 100 1.30
As on the end of previous 4th quarter 100 1.29

SHAREHOLDING PATTERN AS ON  31st March, 2024
Table VI - Statement showing foreign ownership limits

INDIAN RAILWAY FINANCE CORPORATION LIMITED

"Notes :-
 1) ""Approved Limits (%)"" means the limit approved by Board of Directors / shareholders of 
the Listed entity. In case the listed entity has no Board approved limit,  provide details of 
sectoral / statutory cap prescribed by Government / Regulatory Authorities
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 
2(s) of the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, made under the 

  Foreign Exchange Management Act, 1999."
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