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a. If under 31(1)(b) then indicate the report for Quarter ending
b. If under 31(1)(c) then indicate date of allotment/extinguishment

4
Yes* No*

1 No
2 No
3 No
4 Yes
5 No

Whether the Listed Entity has issued any partly paid up shares?

SHAREHOLDING PATTERN

Name of Listed Entity: INDIAN RAILWAY FINANCE CORPORATION 
LIMITED

Scrip Code/Name of Scrip/Class of Security Equity
Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c ) Reg.31(1)(b)

Whether the Listed Entity has issued any Convertible Securities or Warrants?
Whether the Listed Entity has any shares against which depository receipts are issued?
Whether the Listed Entity has any shares in locked-in?
Whether any shares held by promoters are pledge or otherwise encumbered?

31st December, 2022

Declaration: The Listed entity is required to submit the following declaration to the 
extent of submission of information:-
Particulars



Category 
(I)

Category of Shareholder (II)
No of 

Shareholder
s (III)

No. of fully paid Equity Share 
Held (IV)

No.  Of 
Partly 
Paid 

Equity 
Shares 
Held (V)

No . Of shares underlying 
Depository Receipts (VI)

Total Nos. Shares Held 
(VII) = IV+V+VI

Shareholding as 
a % of total  no 

of Shares 
(calculated as 

per SCRR 
1957) (VIII) as a 
% of (A+B+C2)

No of 
shares 

undelying 
outstandin

g 
convertible 
 securities 
(including 
warrants) 

(X)

Shareholding 
as a % 

assuming full 
convertions of 

convertible 
securities (as a 

% of diluted 
equity capital) 
(XI)=VII+X as a 
% of (A+B+C2)

No of Equity Shares 
Held in 

Dematerialized form 
(XIV)

Class X Class Y Total
Total as a % of 

(A+B+C)
No. (a)

As a % of total 
shares held (b)

No. (a)
As a % of total 
shares held (b)

(A) Promoter & Promoter Group                               `1 11286437000 0 0 11286437000 86.3636 11286437000 0 11286437000 86.3636 0 86.3636 2613701200 23.1579 0 0.0000 11286437000
(B) Public 1605725 1782069000 0 0 1782069000 13.6364 1782069000 0 1782069000 13.6364 0 13.6364 0 0.0000 124243535 6.9719 1782067400
(C) Non Promoter - Non Public 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(C1) Shares Underlying DRs 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(C2) Share Held By Employees Trusts 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

Total 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
Total A+B+C1+C2 1605726 13068506000 0 0 13068506000 100.0000 13068506000 0 13068506000 100.0000 0 100.0000 2613701200 20.0000 124243535 0.9507 13068504400

INDIAN RAILWAY FINANCE CORPORATION LIMITED

No of Voting Rights held in each class of securities (IX) No. of Locked in Shares (XII)
No of Shares pledged or otherwise 

encumbered (XIII)

SHAREHOLDING PATTERN AS ON  31st December, 2022
Table - I  Summary Statement holding of specified securities



S.No. Category & Name of the Shareholder (I)

Entity type 
i.e.promoter 
OR promoter 
group entity 
(except 
promoter)

PAN 
(II)

No of 
Sharehol
ders (III)

No. of fully paid 
Equity Share Held 
(IV)

No.  Of 
Partly 
Paid 
Equity 
Shares 
Held 
(V)

No . Of 
shares 
underlyin
g 
Depositor
y 
Receipts 
(VI)

Total Nos. Shares 
Held (VII) = IV+V+VI

Shareholding 
 as a % of 
total  no of 
Shares 
(calculated 
as per SCRR 
1957) (VIII) 
as a % of 
(A+B+C2)

No of 
shares 
undelying 
outstanding 
convertible 
securities 
(including 
warrants) 
(X)

Shareholding as a % 
assuming full 
convertions of 
convertible 
securities (as a % of 
diluted equity 
capital) (XI)=VII+X as 
a % of (A+B+C2)

No of Equity Shares 
Held in 
Dematerialized 
form (XIV)

Class X Class Y Total Total as a % 
of (A+B+C)

No. (a) As a % of total 
shares held (b)

No. (a)
As a % of 

total shares 
held (b)

(1) Indian
(a) Individual 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(b) Huf 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(c) Central Govt /state Govt/ President Of India 1 11286437000 0 0 11286437000 86.3636 11286437000 0 11286437000 86.3636 0 86.3636 2613701200 23.1579 0 0.0000 11286437000

President Of India Acting Through The Mor 11286437000 0 0 11286437000 86.3636 11286437000 0 11286437000 86.3636 0 86.3636 2613701200 23.1579 0 0.0000 11286437000
(d) Financial Inst/banks 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(e) Any other

Other - Body Corporate 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
Sub - Total 1 11286437000 0 0 11286437000 86.3636 11286437000 0 11286437000 86.3636 0 86.3636 2613701200 23.1579 0 0.0000 11286437000

(2) Foreign
(a) Individual(nri/ Foriegn Individual ) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(b) Government 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(c) Institutions 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(d) Foreign Portfolio Investor 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(e) Any Other

Sub - Total 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
Total Shareholding of Promoter and Promotor Group 1 11286437000 0 0 11286437000 86.3636 11286437000 0 11286437000 86.3636 0 86.3636 2613701200 23.1579 0 0.0000 11286437000

No of Voting Rights held in each class of securities (IX) No. of Locked in Shares (XII)
No of Shares pledged 
or otherwise 
encumbered (XIII)

Table - II  Statement showing shareholding pattern of the Promoter and Promer Group
SHAREHOLDING PATTERN AS ON  31st December, 2022

INDIAN RAILWAY FINANCE CORPORATION LIMITED



Class X Class Y Total
Sub- 

categor
y (i)

Sub- 
categor

y (II)

Sub- 
categor

y (III)
(1) Institutions
(a) Mutual Funds 12 229896709 0 0 229896709 1.7592 229896709 0 229896709 1.7592 0 1.7592 0 0.0000 0 0.0000 229896709

Hdfc Trustee Company Limited-hdfc Flexi Cap FundAAATH1809A 178189363 0 0 178189363 1.3635 178189363 0 178189363 1.3635 0 1.3635 0 0.0000 0 0.0000 178189363
(b) Venture Capital Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(c) Alternate Investment Funds 3 678099 0 0 678099 0.0052 678099 0 678099 0.0052 0 0.0052 0 0.0000 0 0.0000 678099
(d) Banks 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(e) Insurance Companies 4 156455200 0 0 156455200 1.1972 156455200 0 156455200 1.1972 0 1.1972 0 0.0000 0 0.0000 156455200
(f) Provident Funds/ Pension Fund 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(g) Asset Reconstruction Companies 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(h) Sovereign Wealth Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(i) NBFCs registered with RBI 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(j) Other Financial Institutions 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

Sub-total (B)(1) 19 387030008 0 0 387030008 2.9615 387030008 0 387030008 2.9615 0 2.9615 0 0.0000 0 0.0000 387030008
(2) Institutions (Foreign)
(a) Foreign Direct Investment 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(b) Foreign Venture Capital Investors 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(c) Sovereign Wealth Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(d) Foreign Portfolio Investors Category I 73 131659001 0 0 131659001 1.0075 131659001 0 131659001 1.0075 0 1.0075 0 0.0000 0 0.0000 131659001
(e) Foreign Portfolio Investors Category II 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(f) Overseas Depositories (holding DRs) (balancing figure) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

Sub-Total B(2) 73 131659001 0 0 131659001 1.0075 131659001 0 131659001 1.0075 0 1.0075 0 0.0000 0 0.0000 131659001
(3) Central Government / State Government(s)
(a) Central Government / President of India 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(b) State Government / Governor 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(c) Shareholding by Companies or Bodies Corporate where Central / State Government is a promoter0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

Sub-Total B(3) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(4) Non-institutions
(a) Associate companies / Subsidiaries 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

(b)
Directors and their relatives 
(excluding independent directors and 
nominee directors)

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(c) Key Managerial Personnel 1 13225 0 0 13225 0 13225 0 13225 0 0 0 0 0 0 0 13225

(d)

Relatives of promoters (other than 
'immediate relatives' of promoters 
disclosed under 'Promoter and 
Promoter Group' category)

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(e)

Trusts where any person belonging to 
'Promoter and Promoter Group' 
category is 'trustee', 'beneficiary', or 
'author of the trust'

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(f) Investor Education and Protection 
Fund (IEPF) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(g) Resident Individuals holding nominal 
share capital up to Rs. 2 lakhs 1575989 848149313 0 0 848149313 6.4901 848149313 0 848149313 6.4901 0 6.4901 0 0 46817284 5.5198 848147713

(h) Resident Individuals holding nominal 
share capital in excess of Rs. 2 lakhs 4145 287863027 0 0 287863027 2.2027 287863027 0 287863027 2.2027 0 2.2027 0 0 53546350 18.6013 287863027

(i) Non Resident Indians (NRIs)-  Non - 
Repatariable 2540 8480459 0 0 8480459 0.0649 8480459 0 8480459 0.0649 0 0.0649 0 0 627651 7.4011 8480459

Non Resident Indians (NRIs)-  
Repatariable 4729 19371515 0 0 19371515 0.1482 19371515 0 19371515 0.1482 0 0.1482 0 0 62148 0.3208 19371515

(j) Foreign Nationals 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(k) Foreign Companies 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(l) Bodies Corporate 1073 54698080 0 0 54698080 0.4185 54698080 0 54698080 0.4185 0 0.4185 0 0 16623692 30.3917 54698080
(m) Trusts 21 2462757 0 0 2462757 0.0188 2462757 0 2462757 0.0188 0 0.0188 0 0 3037 0.1233 2462757

OTHER - HUF 16946 34073586 0 0 34073586 0.2607 34073586 0 34073586 0.2607 0 0.2607 0 0 5439850 15.965 34073586
OTHER - Clearing Member/House - 
Corp 175 7834352 0 0 7834352 0.0599 7834352 0 7834352 0.0599 0 0.0599 0 0 923523 11.7881 7834352

OTHER - Clearing Member/House - Ind 14 433677 0 0 433677 0.0033 433677 0 433677 0.0033 0 0.0033 0 0 200000 46.1173 433677

Sub-Total (B)(4) 1605633 1263379991 0 0 1263379991 9.6674 1263379991 0 1263379991 9.6674 0 9.6674 0 0 124243535 9.8342 1263378391
Total Public Shareholding (B) = (B)(1) + 
(B)(2) + (B)(3) + B(4) 1605725 1782069000 0 0 1782069000 13.6364 1782069000 0 1782069000 13.636 0 13.6364 0 0 124243535 6.9719 1782067400

No. (a)

As a % of 
total 

shares 
held (b)

No of Equity 
Shares Held in 
Dematerialized 

form (XIV)

Shareholding (No. of 
shares) under

SHAREHOLDING PATTERN AS ON  31st December, 2022

INDIAN RAILWAY FINANCE CORPORATION LIMITED

Table - III  Statement showing shareholding pattern of the Public shareholding

No of 
Sharehol
ders (III)

PAN (II)Category & Name of the Shareholder 
(I)

No. (a)

As a % of 
total 

shares held 
(b)

Shareholdi
ng as a % 

of total  no 
of Shares 

(calculated 
as per 
SCRR 

1957) (VIII) 
as a % of 
(A+B+C2)

Total Nos. Shares 
Held (VII) = 

IV+V+VI

No . Of 
shares 

underlyin
g 

Depositor
y 

Receipts 
(VI)

No.  Of 
Partly 
Paid 

Equity 
Shares 
Held (V)

Sub-categorization of 
 shares (XV) 

No. of Locked in 
Shares (XII)

No of Shares pledged or 
otherwise encumbered 

(XIII)

No of Voting Rights held in each class of securities 
(IX) 

No. of fully paid 
Equity Share 

Held (IV)
S.No. No of Voting Rights

Total as 
a % of 

(A+B+C)

No of 
shares 

undelying 
outstanding 

 
convertible 
securities 
(including 
warrants) 

(X)

Shareholding 
as a % 

assuming full 
convertions 

of convertible 
securities (as 
a % of diluted 

equity 
capital) 

(XI)=VII+X as a 



Class X Class Y Total

(1) Custodian/DR Holder N.A.
(a) names N.A.
(2) Employees Benefit Trust (under SEBI 

Based emplyees benefit ) Regulation 
2014

N.A.

(a) names N.A.
N.A.

Toral Non-Promoter Non Public 
shareholding C = C1+C2

0 0 0 0 0 0 0 0 0 0 0 0 0 0
N.A.

0

No of Voting Rights Total as 
a % of 

(A+B+C)
No. (a)

As a % of 
total 

shares 
held (b)

Table - IV  Statement showing shareholding pattern of the Non Promter - Non Public shareholder

No. 
(a)

As a % of 
total 

shares 
held (b)

No. of Locked in 
Shares (XII)

No of Shares 
pledged or 
otherwise 

encumbered 
(XIII)

Total 
Nos. 

Shares 
Held (VII) 
= IV+V+VI

Shareholding as a 
% of total  no of 

Shares 
(calculated as per 
SCRR 1957) (VIII) 

as a % of (A+B+C2)

No of shares 
undelying 

outstanding 
convertible 
securities 
(including 

warrants) (X)

No of Voting Rights held in each class 
of securities (IX) 

Shareholding as a % 
assuming full 

convertions of 
convertible securities 

(as a % of diluted 
equity capital) 

(XI)=VII+X as a % of 
(A+B+C2)

INDIAN RAILWAY FINANCE CORPORATION LIMITED

SHAREHOLDING PATTERN AS ON  31st December, 2022

S.No.
Category & Name of the 

Shareholder (I)
PAN (II)

No of 
Sharehold

ers (III)

No. of 
fully paid 

Equity 
Share 

Held (IV)

No.  Of 
Partly 
Paid 

Equity 
Shares 
Held (V)

No . Of 
shares 

underlying 
Depository 

Receipts (VI)

No of 
Equity 
Shares 
Held in 

Demateriali
zed form 

(XIV)



Name PAN Nationality Name PAN Nationality
Number of 

shares

Shareholding as a % of total no. 
of shares (calculated as per 

SCRR, 1957) As a % of (A+B+C2)

Date of creation / 
acquisition of significant 

beneficial interest (IV)

INDIAN RAILWAY FINANCE CORPORATION LIMITED

SHAREHOLDING PATTERN AS ON  31st December, 2022
Table V- Statement showing details of significant beneficial owners

Sr. No.

Details of the significant beneficial owner (i) Details of the registered owner (id Particulars of the shares in which significant 



Board approved limits Limits utilized
As on shareholding date 100 1.16
As on the end of previous 1st quarter 100 1.20
As on the end of previous 2nd quarter 100 1.17
As on the end of previous 3rd quarter 100 1.27
As on the end of previous 4th quarter 100 1.23

SHAREHOLDING PATTERN AS ON  31st December, 2022
Table VI - Statement showing foreign ownership limits

INDIAN RAILWAY FINANCE CORPORATION LIMITED

Notes :-
 1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the 
Listed entity. In case the listed entity has no Board approved limit,  provide details of sectoral / 
statutory cap prescribed by Government / Regulatory Authorities
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 
2(s) of the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, made under 
the Foreign Exchange Management Act, 1999.
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