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Ref: IRFC/SE/2025-26/41

FINANCE CORPORATION LTD.

14th August, 2025

Sub:Entim_ationofrevisionincreditratinganditsout|QQk

Sir/ Madam,

Pursuant  to   regulation  30  &  51   of  SEBI   (Listing  Obligations  and   Disclosure  Requirements)
Regulations, 2015 and other applicable regulations, it is hereby informed that S&P Global Ratings
throughitsemaildated14thAugust,2025hascommunicatedrevisioninthelong-termissuercredit
rating and  outlook of the  Company/IRFC  to  `888' with  Stable  outlook from  `888-' with  Positive
outlook.  The  rating  action  follows  a  similar  action  on  the  sovereign  credit  rating  on   India
(BBB/Stable/A-2).

This is submitted for your information and record.

Thanking You,

Yours Sincerely,
For Indian Railway Finance Corporation Limited

(Vijay Babulal Shirode)
Company Secretary & Compliance Officer
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