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02nd January, 2025

National Stock Exchange of India Limited
Listing department, Exchange Plaza,
Bandra- Kurla Complex, Bandra (E)
Mumbai- 400 051

Scrip Symbol: IRFC

BSE Limited

Listing Dept / Dept of Corporate Services,
PJ Towers, Dalal Street,

Mumbai -400 001

Scrip Code: 543257

Sub: Press Release of Signing of MOU Between IRFC and REMC LTD

Sir/ Madam,

Pursuant to Regulation 30 & 51 of the SEBI (LODR) Regulations, 2015, as amended from
time to time and other applicable Regulations, this is to inform that Indian Railway
Finance Limited (IRFC), a Public Sector Enterprise under the Ministry of Railways, has
signed a Memorandum of Understanding (MOU) dated 02nd January, 2025 with REMC
LTD, a Public Sector Enterprise under the Ministry of Railways and please find attached
herewith a copy of press release in connection with signing of aforesaid MOU.

This is submitted for your information and record

Thanking You,
For Indian Railway Finance Corporation Limited

VIJAY BABULAL :
SHIRODE = zscssorgsimse

(Vijay Babulal Shirode)

Company Secretary & Compliance Officer



mailto:%20info@irfc.co.in
https://irfc.co.in/
mailto:info@irfc.co.in,

INDIAN
RAILWAY
FINANCE
CORPORATION

Signing of Memorandum of Understanding (MOU) between IRFC and REMC
NEW DELHI, 02nd January 2025:

Indian Railway Finance Corporation Limited (IRFC), the dedicated financial institution of Indian
Railways, and REMCL, a JV of MOR & RITES, facilitating power procurement for Indian Railways,
have signed a Memorandum of Understanding (MoU) to collaborate on financing Renewable Energy
(RE) projects awarded by REMCL for supply to Indian Railways. The partnership also extends to
exploring financing options for Thermal, Nuclear, and Renewable power projects established under a
Captive model through joint ventures involving Indian Railways and other entities.
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This MoU sets the foundation for cooperation between IRFC and REMCL to advance Indian Railways'
goal of minimizing reliance on fossil fuels and achieving net-zero carbon emissions by 2030. The
collaboration aims to harness renewable energy sources for the railway sector. Under the MOU,
REMCL will provide its expertise in procuring economical Conventional/Renewable power for
Railways including conducting of Bidding process for setting up Renewable Energy (RE) Projects in
the power sector, while IRFC will offer its financial acumen, including project appraisal and fundraising
capabilities.

The MoU was signed by Sh. Sunil Kumar Goel, GGM and CFO of IRFC, and Sh. Sanjay Singh, GGM
of REMCL, in the presence of senior officials from both the organizations. Both parties reiterated their
commitment to successfully implement the objectives outlined in the MoU, thereby contributing to the
growth and modernization of Indian Railways.

For IRFC, this MoU marks a strategic step toward diversifying its business model while maintaining its
critical role in the development of Indian Railways. The partnership aligns with the government's vision
of delivering world-class, efficient, and environmentally sustainable transportation solutions for the
nation.



