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Climate Bonds Standard Board
c/o Climate Bonds Initiative

72 Muswell Hill Place

London, N10 3RR

United Kingdom

Dear CBI,
Re: Annual Report for the Certified Climate Bond [“Pragati”] for FY 2020

This statement and the attached report are provided in accordance with clause 7 of
the Application and Agreement for Climate Bonds Certification between CBI and
Indian Railway Finance Corporation Limited dated 20" November, 2017.

| confirm that as of March 31, 2020, Indian Railway Finance Corporation Limited
was, to the best of my knowledge, in conformance with the Certification requirements
of the Climate Bonds Standard.

Attached is a report which provides an annual update on the projects which, as of
March 31, 2020, were associated with the [ “Pragati” ] and are eligible under the
Climate Bonds Standard.

I confirm that | am an authorized officer of Indian Railway Finance Corporation
Limited and | am authorized to sign this statement.

Signed on behalf of Indian Railway Finance Corporation Limited by: Mr. Rajat

Bhandari
Koy Bhentess

(Signature)

UE5910DL1986) S

Name:Rajat Bhandari
Title: Deputy Manager (Finance)/ECB




Annual Report on Nominated Projects & Assets associated with the [“Pragati”] issued on
13'" December, 2017 by Indian Railway Finance Corporation Limited

Proceeds from the [“Pragati”] have been allocated or re-allocated to the Nominated
Projects & Assets listed below.

Project / Asset Investment | Eligibility and Impact Indicators Value USD
Area

The same 385 electric | Low Carbon | Eligibility: Automatic eligibility based | USD 500
locomotives of INR 4837.9375 | Transport | on asset characteristics or based on | Million

Crore which exceeds the | | carbon intensity of transport (gCO2 per
green bond proceeds of INR passenger km or tonne km)

3217.63 Crore (USD 500

Million)

List of Electric Locomotive |
attached herewith. ] | |

Utilization Certificate
Ministry of Railways also
attached.

Total | USD 500
Million

—————_—_—_____,/
[Drafting Notes for preparing this Report:

e Eligibility Indicators must be provided or referenced in the Annual Report

e Impact Indicators are not mandatory for inclusion in the Annual Report

e The sections lined “best practise” are optional, and recommended if possible.

e  Where quantitative impact indicators are provided, the methods and the key underlying
assumptions used in preparation of the indicators and metrics must be disclosed as part of
this Annual Report, perhaps in an Annex.

e Ifa table is not appropriate for the relevant Projects & Assets, then a series of short
statements can be provided which include the relevant information and indicators. |



The following are optional, and suggested for inclusion if possible.

1. Introductory Text for the green bond from this issuer

e How does the green bond (s) fit with the issuer’s broader sustainability strategy?

e s this bond part of a larger Programme? If so, how much has been issued in the
programme so far?

2. Use of proceeds

e For bonds that finance a mix of proceeds, show a pie chart of distribution of
proceeds amongst them

e Otherinteresting splits of the use of proceeds information... range of performance
among a portfolio of buildings.

3. Process for selection

e Isthere an internal Green Bond Framework which prescribes the process for
selection?

e Has the process changed since the issuance / previous report?

4. Management of proceeds

e How much has been allocated so far?

e Has the allocation changed since the last report?
e What is being done with unallocated proceeds?

5. Reporting

e Where is the reporting available for the public (non boldholders)?

e Isthere a broader report which includes green bond information? Eg company
annual reporting

e Timeline for issuance of the bond, first report, annual reporting, allocation of

proceeds.

6. See assets list and impact information in the table below.
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