(WRd TR 7 39sH) (§t 3 T : U65910DL1986G0I026363)
Yeiigpa wrEterd : 5. TR, T AR, .o . @, ey faamg ant, gofa faer, e I, 78 RKeeit-110003

AN : 24369766-69, T : 24369770 : 6 F

INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : U65910DL1986G01026363)
Regd. Office : UG-Floor, East Tower, NBCC Place, Bhisham Pitamah Marg, Pragati Vihar, Lodhi Road, New Delhi-110 003

Phone : 24369766 - 69, Fax : 24369770, E-mail : info@irfc.nic.in, Website : www.irfc.nic.in
Date: 30" October 2018

Climate Bonds Standard Board
c/o Climate Bonds Initiative

72 Muswell Hill Place

London, N10 3RR

United Kingdom

Dear CBI,
Re: Annual Report for the Certified Climate Bond ["Pragati"]

This statement and the attached report are provided in accordance with clause 7
of the Application and Agreement for Climate Bonds Certification between CBI
and Indian Railway Finance Corporation Limited [20 November 2017].

| confirm that as of March 31, 2018, Indian Railway Finance Corporation Limited
was, to the best of my knowledge, in conformance with the Certification

requirements of the Climate Bonds Standard.

Attached is a report which provides an annual update on the projects which, as of
March 31, 2018, were associated with the ['Pragati"] and are eligible under the

Climate Bonds Standard.

| confirm that | am an authorized officer of Indian Railway Finance Corporation
Limited and | am authorized to sign this statement.

Signed on behalf of Indian Railway Finance Corporation Limited by: Mr. Ashutosh
Samantaray

A TUnaches&in
(Signature)
Name: Ashutosh Samantaray
Title: Additional General Manager (Finance)
Date: 30" October 2018
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No0.2017 /F(FEX)22/8 New Delhi, dated 0%.05.2018

The Managing Director,
Indian Railway Finance Corporation Ltd.,

NBCC Place, East Tower,
Pragati Vihar, Bhism Pitamah Marg,
Lodi Road, New Delhi - 110 003.

Dear Sir,

Sub: Utilization certificate against funds provided by
IRFC through issue of Green Bonds for acquisition of
rolling stock during FY 2017-18

With reference to your letter No. IRFC/ ECB/2017-18 dated

13.12.2017, it is confirmed that an amount of Rs.3,217.63 crore

(eqvt. to US$ 500 million) made available by IRFC through issue of

Green Bonds has been utilized in FY 2017-18 towards financing of

rolling stock assets (i.e. Electric locos and passenger coaches for

electrified rail) of Indian Railways.
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