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No: IRFC/SE/2022-23/55                                                                                           13th Febmary 2023

National Stock Exchange of India Limited BSE Limited
Listing department, Exchange plaza, Listing Dept / Dept of Corporate Services,
Bandra-Kurla Complex, Bandra (E) PJ Towers, Dalal Street,
Mumbai-400 051 Mumbai -400 001

Scrip Symbol: IRFC Scrip Code: 543257

Sub: Outcome of meeting of Board of Directors held on 13th February 2023

Sir/ Madam,

This is to inform that pursuant to the applicable provisions of SEBI  UODR)  Regulatious, 2015 the
Board of Directors of the Company at its meeting held on 13th February 2023 inter alia, considered
and approved the following:

1.   At)Droval of the Un- audited Financial Results for the quarter and nine months ended
31st December 2022

Pursuant  to  Regulation  33  of SEBI  (LODR)  Regulations,  2015,  as  amended  from  time  to  time,
Board  of Directors  considered and  approved  Un-Audited  Financial  Results of the Company and
other financial statements namely Cash Flow Statement for the quarter and nine months ended
31st  December  2022  and  Balance  Sheet as  on  that date  along with  Statutory Auditors'  Limited
Review  Report  thereon.  The  un-  audited  financial  results  have  been  reviewed  by  the  Audit
Committee and approved & taken on record by the Board of Directors of the company in  their
respective   meetings   held   on   13th   February   2023.   Further,   disclosure   in   accordance   with
Regulation  52(4)  &  (7)/(7A),  54(2)  &  (3)  of SEBI  (LODR)  Regulations,  2015  and  the  impact  of
COVID-19 pandemic on the Company in terms of SEBI Circular dated May 20, 2020 is mentioned
in the said financial results.

The meeting commenced at \'2. L\ S pvibnd concluded at

This is submitted for your information and record.

Thanking You,
For Indian Railway Finance Corporation Limited

(Vijay Babulal Shirode)
Company Secretary & Compliance Officer

E#bove

\3,SO pin
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lNI)IAN  RAllwAY  FINANCE CORPORATloN  UMITED

(A Govemrnent Of II.dia Enterpn.ia)
CIN L65910DLlgc6G01026363

Ro6lstorod Onlee:  F`oom Nos.  1316 -  1349, 3rd  Floor,  The Aghok Dlplomatlc Enclave, 50-8, Chanakyapu rl Now laelhl -110021
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Extract of Statomeut Of Un8udited [leencfal Resu ds for the quarter end n o month ended 31 December 2o22

(Amounts  rn rnnlforis Of INR, unless stated othor`dse)

Partlcufars

ouarterEI`ded Nine Mcmh Ended VearEndod

31 December sosoptombel 31 Dacomber 31 Deonbor 31 Deember 31  March
`.OZ2 2022 2021 Z0i,- 2021 2022

(unaudked) (urqudited| (uhaudited| (ungrdma) (Un- lAndfty
(11           lRevanuo From oDeratfons 62.179.61 58,en,es 5o,958.ce 1,76i52cO lA3,671A3 2,02,sO2.68

(10 Net Profit forthe I)oriod (boforo T®] end Excogiv loiial ttonrs) 16,334.48 17,142cO ls,939JsO 50Jmo8 45,973.41 60,901.55

(„') Nat Profit forthe perk)d before Tax (after Excoptk)n®I  items) i6,3a4.48 17,142.80 1S,939.09 Soiro3Jn 45,973A1 60,gel.55
'rv' Nct  Profft for the perk}d after Tax (af(er Exceptic.nat items) 16.334.48 17,142.80 rs,939Jro 5oiro3.o8 45,973.41 60,898.36

(V' Tctal Comprohonslvo Income for the pehod [comptislnc Pro/it for the pErlod after tax and Other 16,385.30 17,152.62 ls,93925 50,145.9, ®5,916JS| 60,893.36
Come rohons l`ra I n(ome afta r .axl

(Vl) Paid up [qu fry Shore Cepit®I (Face Value of Rs.  10/-  Per Sli8ro) I,30,685.06 1,30,685.cO i,30,685.06 1,30/i85.06 1,30,685.06 1,30,685.06

(V„) Other Equ itv Exclud[n8 Revefuotion Rosorves as  per balanco Shect 3,10.1363S 3,04,cos.85 2,64,361,68 3`\0`,ae3S 2,64,361.68 2,D,278.34

rv\'0 Securfties Premium Account 19,008.74 19,008.74 19pe.74 igun7a 9.008.1\ 19,008.74

'u(I Nct Worth 4,4l,421AI 4,35A90.9l 3,9sira.io 4AIAZIA1 3,95,Ou6.74 4,09,963AO

lx) PaldupDebtcapfroI/0`itstendTngDobt cO,32,113J)0 38,67,158.80 36,9\J)\|£0 40,32,113.60 36,91,017.50 38,84,166.18

'Xl' Debt Equfty Ratio 9.13 8.88 9.34 9.13 9.34 9A7
(Ill) Eamlng Per Share (Of Rs.  10 each|

-Ba,lc lR9.I 1.25 131 122 3.83 3.52 4.66
•  Dnutecl lRs.I I.2S 1.31 I.Z2 3.83 3.5Z 4.66

„o,a..
1        The above financlal  resultshavE  been  revlewcd  bytheAud\tcommlttee and  approved  and taken  on record  bythe Boardof Dlrectors atthcEr respectlve  l7iectlng held an  Monday,13tl` February2023

2        The  above  rs  an  cxtrac`  of the  detalled  format  for  the  quarter  end  nlne  month  ended  31  December  2022  financlal  results filed  with  the  stock  exchange  under  Regulatron  33  &  Reguletlon  52  Of the  SEBl  (Listlng

Obllgatlon   and   Dbclosure   Requircments)   Re€uletions,  20]5   The  full  (aTmat   Of  the   quarter  and   nmc   month   ended   31   0ccember  2022   fLnanclal   results  is  available  on   the   wcbsite  Of  the   stock   exchanges

(w`^/w.bseindla,com  and  www.nselnd]a,com)  and  the  website  of the  Com pany  (httpsi//Lrfc.co.In)

3        Prevk]us peTlodsfLgures  have  been  regrouped/rearranged v/hereverconsldered  necessary

4         Sharehok]ers  hoiding shares  ln  dematenallzcd  rnede  are  requested  to  update their  records such  as tax  rcsidentlal status,  and  permanent  account  number  (PAN).  refStcr thcLT emal) addresses. mobile  numbers and

other dctails with t he  relevant deposnorles through thelr depository part]c[pants. Sha rehok]ers  holdln! Shares  ln  physlcal  mode are  rf      ested to turnlsh  detalb to the Compeny's  Registra/ artd  Share Transfer Agent,

Place:Ime: 1NM:sD8ee,eht,alFlnanct.l&C°mputcrserv'ces(P)Ltdct'rfe@becalfmnc'a'C°m                                                           E§°::g`':::oiN:L;69;:%I§     CMD,i#cvh#±
3tl. Feb"ary 20Z3                                                                                                                                                                                   a, ,                              .a

Imporfent «otke:  Member(s)  are  reqiicsted ta  register/update thelT  E-mall  lD  w\th  compeny at  lnvestors®Irfc.co  tn/Dcposrtory pa     "                 oap             glstrar  &  Share Transfer  Agent  ot  irfc@bectaiflnanclal.com  whlch

wl'' be used for sendung offlcJal documents through e-mall  In futu rc

I  `J,,-^   i



INIIAN  RAILWAY  FINANCE  CORFORATI0N  llMITED

IA Gcnernment Of India Entorpdso)
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Statement Of Unaudjted Flma":[al Reouts for the quarter arLd nrro month ended 3lst December 2022

(Amount!  in rnlllion±  of  INR, unlesg stated otho"lso)

Partloulars

Quarter Ended NJn® Month Ended VcarEnded

31 December 2022
30 SeptomborZOZ2

31 December 2021 31 Decmber 202Z 31 Docmber 2021
31 March2m2

(unoudifedi lunoudltedl (uundited) (Unaudited) Iunardm) (Audltod'

Rovoouefrom0peratk)ns
21,263 94 \` i,, 0\ ZO,699.65 55,487 95 53.817  11 72.946 72(1)               I ntcres`  I ncorne

(tl)            lease  Income cO,915 67 40,860.cO 30,258,41 1,21,064 05 89.854 32 L30D35.96

(I)           Total Rover.ue From o|xpaticins 62,179.61 S8,anJ'3 SO,958JxiS3 l,16SS2.co143 1A3,671A3399 2,02,982.68996

Ill)            DMdend  Income|111)other(ncome 1.4339.Z4

5.90

11192
4544 12.54 23.33

(lv)          Tctallntoine(I+II+Ill) 62,220.28 58,log.93 50,91,.5, 16±98JB, 1,43,687.96 2,03,015.97

45,S43.30 40.585,40 34,913 35 1.zs,525ce 91.219  57 1,40,747J}Z
Expelises
(I)              Flnance  costs

(11)             Impalr"!nt  on  FmancGI  Instrumcnt§ 5.88 S42 701 (35'31) (17S) 4.61

(111)           Empk}vee  Benefit  Expense 24.03 38.15 2353 88.40 63.19 107.48

(iv)          Depreclation,  Amorllzatlan  and  lmpalrment 37,30 3507 310, 107.42 93.09 140.25

(v)           other Expenses
227  51 239`50 31 ,59 682.54 241 .9 5 956  58Corporate Soaal  Responslbillty  (CSR)

• Othe,s 4778 5759 25.91 131 .es 9250 1 57 68

M         TctalExpenses 45.88S.80 40.961.13 35.o32ica \26SOS.19 9|.|,a.5S 1_.> ii4ira

16J34.48 17,142,cO \5.939JcO 50,093JXB 45,973 41 60,901.55(Vl)         ProfitBofore Excepdoml ltem!and Tax(IV-V)
M0        Exccptional Items
MM)      Pro/iteofore Tarry-VII) 16,3#.48 17,„2.80 15,9cO.09 5Ope3jes 45,973AL 60.sol.S5319

(Ix)        TuExpedso
•  Current  Tax

• Ocferred Tax

•  Ad| iistment for  Eariler years

Tchal Tax Expenses 3.19

0()           Profit for tli® Per7od  From contimu lng opemtioms  (VIII-LX) 16,334Jl8 17,14ZcO \S le 39.0® 5oJre9Jco 45,973.41 60,8sO.36

(XI)          Profltfrom  Dlscontlnued  operatlons

«11)        Tar Expense of Dlscontlnued operations
(XIII)      Profft from Discondl`ued oporatk)rrs (Af(or Tax) (Xl-XII)

u{IV)      ProfftforthePertod(X+XllI)) 16.334Jl8 17.u2ee 15,939jas SO,093Jrs as,913J', cO,898.36

141 1,cO 028 421 082 5.61

(XV)       othorcomprohonein lncoTne
U\)    (I)  Items lhal  wlll  not  be  reclass]fied to  proflt  or  loss

-Remeasurenent of dcfined  bencfit  plans
• Remeasurement of Equrty Instrument 4941 8.42 (0.12) 48.68 244 (10  61 )

(H)  Income tax Telat in g `o  ite ms th®`  will  be  reciasslfied  to  profit  or  lass
• Remeasiirement  of defined  benefit  plo ns

• Remeasiirement of Equltv Instrument

S|'btota'(A' 50.8Z 982 0.16 52.89 3.26 (5.cO)

(8)    (I)  Itemsthat  wlll  be  recfasslfied  to  proflt  or loss

(11)  I r`come tax  relatlng to  Items that  wlll  bc  reclassmed  ta  profit  or  loss
Subtotal(a)

0(VL)      Othorcornprehon!lve Income (A +B) 50.82 9£2 0.16 52.89 3.26 '5.00)

(XVIl)    Tot.I contpreheneive lnfcme fl]r the Year (XVI+XIV) 16,385.30 17,1S2.62 15,939.2j 50,„S.9| 05,916JS| 60,893.36

(XVIII)   Pad up Equfty Share Capital (Face Vaho Of Rs.  10/-Per Share) \.co)s85!ce \ . 3 u\ 6 8 S a a 1,30.cos.06 1.30,685  cO 1.30,685 06 1,30,685 06

(XIX)      other Equfty Excludlng Rovafuctton Rosorves as per bafanco sheet 3,10,13£35 3,04cO5 85 2,64,361.68 3.10,13635 2,64,36168 2.]9,2:]83a

(XX)        TheepplJcableAnelytlcal Ratl.ceandctherdisclosurosaroas under:

1.25 131 122 3.83 3.S2 4.66

Eami ngs per equity share (Face Value  Of  Rs.  10/-   per share)

(Before  lnrtlal  Publlc Crfer)
•  Ba9lc  (R9.)

-Diluted  (Rs.) i.25 131 122 3.83 352 466

0(XJ)      Addtt]onel lnformation
8636 8636 8636 86.36 86.36 86.36Percentage of shares held  by Government of lndla

Net worth 4 4142141 4  35  490.91 3  95 CW6.74 4 41421.41 3 95 Cd6 74 4 09 963 40
•See Note  no   11



INDIAN RAiiwAv FINANCE coFtroRATloN iiMITED
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Stde me nt ol Assets a ljabilTtios
[Amounts ln mflllons Of INR  unless stated othorwisel

Partioulars A§at A5at Asat

ASSETS

6.528.ce 1,153  5Z 1,464 92

Flnanclal Assets

Cash And  Cash  Equivelcnts

Bank  BalanciE  Otlier Than  Above 1,567  47 1,225 41 1,S68.84
Denvatlve  Flnanctal  Instruments 5,199.71 246.49 2,023.25
Rece]vables•Lease  Receivablcs

21,89,27S.S6 T]jri,sg8jg8 2o,es,924jso
LO®ns S9,33126 68248 05 68,248.OS
Invctments 145 79 113.09 100.03
other Flnanclal Assets 23,02,706  54 23,CB,815 44 22.q].]79.re

Tctal Financlal Assets 45.64.75439 41,67 400.88 43_?8.109.26

No n+finan.fal assets

6,292 01 9 .sO9  sO 6  ,`)  ,:®Current Tax Assets  (Net)

Property,  Plant  And  Equlpment 128.28 11186 138 86
Righ` a/  use Assets 134 65 2S4.12 224 25
OtherlntanglbleAssets 14.38 1634 1651
Other Non+lnanclal Assets 1.24,74101 1,36,958.94 1.64,940,28

Tctel NonFine ncie I Assets 1.3\.3sO..3 1i.6.650.85 I.71.692.98

Tc.al Assets 46_96  o6e.72 43.14.OS1.73 44.99 80224

8.662 25194 4,412.152.01 5,669.3310.02

lIABILITIES AND  EQUITY

IJABJIJTIES

Finincla1Llabllltlo9

Derlvat(ve  Flnanclal  Instruments

Payablcs
• Trade payables

(I) Tcrtal  outstandtng  dues  of mlcro enterprlses end small  euterpnses

( iJ) Total  outstandir.g dues  Of cred]tors  other thari  mlcro  enterprlses  and  srnall
• other payables

(i) Total  outstandin8  dues  Of  mlcro e nterprlses and small  enterprlses

(lt) Total  outstandlng dues  Of credltors  other than  mlcro  entcrprlses  and  srmall 757,71 262.25 235J;9
Debt  Sccurltles 20.77,025.t2 19.t].999JcO 19,41,749.S3

Borrowings (ot her Than  Debt Secumles) 19,55,CRE38 17.63,018.44 19,42,416 65
Lease  Uabllities 144.20 262.26 233.S2

other  Flnanclal  Llabllit]es 2,12,065.02 2|1,731.78 1,94,25196
Total  Finan[ial  Liabilities 42 53.74a.7z 39.IIJ.93,95 40 84.E66.70

449 40 290 82 53 5.7 1

Nan-Financial  Lfaliillties

Current Tax  Lrabilities (Not)

Provtslons

Dcferrcd  Tax  U`abilitics  (Net)

Other Nonflnanclal  llabl[itles 449.19 1,02022 4,736.43
Tctal Nan-fTn.ncfal Lrabilities 89859 'jll~ 5.272.14

Ttrtral lbbnttkrs ®2.54 643J| 39.19 "99 4oJm.8ae.84

\   _sO  o .1 S Cb 1.30,68S.06 130 js85 06
Equrty

Equitv Share  Capital

other Equlty 3.io,7as35 2,64,361,68 2.79,278,34
Total EquftyTotaluaenitles And Eauit`i 4`ai.42i.4i 3,95.046.74 4.09Lse.40

11

46.96.064.72 I            43,14.oil.731           44.99J}0224

D:_LF.I

f,.  ,`1`   Ju
i/iiii,i!j



iNmAN muLWAy FINANCE CoRroRATloN  UMITED
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Registered oni.ce: toom NIB 816 -1349, 3rd FLcor, Hotel The Ashok DipLomatfe Emelave, 50.8, Chonakyapuri Now lbel h Ll iooz I
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Statement for the cash Oo`Ais foi the nlne month ended 31 December 2022
(AJ-ln million. of lNR, unk5s st.ed other`.risel

Pa rtlal lers
Nine MontliEnded]irhomber2022 Nine MontliEnded"-.- ,

Year Ended31March2022

A.    CASH  FLO\A/ IRON  0PEIIATING  ACTIVITIES

soro93j.8 45,973A| 60,90..5SProm before taxes
AdL..IitontsfoRRemeasurem.nl at Dellned  Bcnetlt  Plans

4.21 a.82 S.61

Depreclatlon  and Amortlsatlon  (includlng adjustment to  ROU  assets) 107.42 93.09 1cO.2S

Loss on Sale of Fixed Assets 003 003

Dlscount  Of  Commercl8l  Paper
`\,l\J``

324 49 324 49
Adjustmcnts Towards  Eflective  lntcrest Rate 6cO.49 797J'8
lr\terest  Expense  on  lease  liabilitles 802 1297 16.48

Dlvk]end  Income  F!eceived (1.43) @.99) (9.96)

Share  Issue  Expenses '1 00) '103'

Operating Proft Boforo Wondn8 Capital Changes 50,94S.37 47,coo.31 62'17S.®0

Moverrronts ln Working Capital:
513,94 (243.35) (261.90)Increase/(Decrease)  ln  Payables

Increase/(Decrease)  in  Provlslons (86  31) (0 40) 244 49

Increase/(Decrease)  In  Others  Nan  Finan clal  llabilitles (4.287.24) (12,779  38) (9,063  17)
Ingcasc/(I)ecrease)  In  Other Finanaal  LlabllltLes 17 i3i3 ce 5o,cKrefo l,.J||.Crll
Decrease/(Increase)  in Receivables (1,82,350.57) (1,31,908 97) (3.51.235  08)

Decrease/(Increase)  in loans and Advances `Q  9 `. 6  ~ 1,450.10 1.450.10

Decrease/(Increase)  in Bank  Befance Other Than  Cash  and  Cash  Equlvalents 1.37 39192 48.49

Dec/ease/(Increase)  ln  other  Nan  Flnancial  Assets 40,199.27 (68,338.33) (96,350.29)

Decease/(tncreese) /n  Other F/nencral Assets (5S,74178) 1 3  , ,  9 i ®  1\ \ \ 12.52,.1139)
cach Gone.oted from operctlons (1,z.,o82.ro) |4,S1,340.31| (6,47,CcOA2|

Less:  Direct Tares  Paid  (Net  of  Refunds) (8107) 634 '2P57.60)

Nat cash Flo`^./(Used) ln Operatlng Actlvltios (A) 11.24.001.03' 14 S1.346.65l 16  44  122J}Zl

(512) @ 1  90) (66.33)

e.    CASH Fiovvs FROM  iNVEsnNG  ACTivrTIEs
Purchase  Of  Propert`/  plant  &  Equlpnients  and  intan6Ible Assets

Procccds F ron Sale Of Properlv Plant & EqulpmentProceedsFronReallzatlonOfPassThroughCerttflcates / Sa le Of  investments

2.92

0039,17

9.18

Dlvldcnd  Income  Rccelvcd 143 399 996

hkrt Cash Flow/(Used) ln  II`vestln8 ActMtfos  (a) '0.77' '&711 IA7.191

1,35,169  S1 1,71,113  sO I,84,ae4`63

c.    CASH  FLO`Ac  FROM  FINANaNG  ACTIVITIEs

Issue Of  Debt  Securitles  (Nct  of  Redemptlons)

Ra5in€ ot Rupee  Tc rm  loo ns/  Forei€n  Curre ncy  BorrowJngs  (Net  Of  Repevments) 12,680 72 3,\7,&J7 5J 4,97.314.74

Issue Of Commerclel  Paper  (Net Of Repeyment5)

(97  33)

(29,294 76) (29,294.76)
Payments for lcasc  lrabilities (Including  mtcrest) (96.59) (128.84)

Flnal  Dlvidend  PaidInt.rlmDivk]endPa]d (8233.16)(10,454cO)

(10.062  7S) (io.ce2,7s)
Nkst Cash Generated By/(Used ln) Flmancin8 Activit7es (C) 1.29 064. 9. 4 49.S36.97 6A).663.OZ

NE* lncrcoee  in Cash and Cash Eql.ivolonts (A+Bat) 5J)63. 14 11€|8J9l '1,506.991

Cash  and Cash Eqillvalents at the beglnrmg of the Perlod 1,464 92 2,97191 2,97191

Cash .nd Cash EalivaleDts at the Etid of ttie Poriod 6528,06 |.,S3.S2 |J'64,92



roTES:

I         These  flnanclal  results  hove  been  prepared  ln  accordance  wlth  the  recognitlon  and  measurement  prlnc.ples  lald  down   ln   Indian  Actountmg  Standard  (.lnd  AS`)  -34  .Interlm  Flnancfal  Reportln€.,  notlfied   under

section  133 of the Comp®nies Act, 2013 read with Companies (lnd lan Acounting Standards)  fiules, 2015, as amended from tLme to time, and other aocounting prinaples generally accepted in  India.

2        The  Compeny  has  exereised  the  optior`  under sectian  115BAA of  the  Income  Tar Act.1961  wl.h  effect from  financlal  year 2019-20 relevant  to  asscssmcnt  year  2020-21.   After exeidsing the  option  of  Scction

115BAA, the taxable  Income  under the  provisions of  Income Tar  Act,  1961  comes to  nil.  Further,  after  adoptlon  of Section  115BAA.  the  Company  is  outside the  sci)pe  and  appllcabmty of  MAT provisioris  under

Section  11518 Of  Income Tar Act,  1961

3         As  per  Gazette  notificatlon  No  S,a  529  (E)  dated  5th  February  2018,  as  amended  by  notitication  no  S.0.1465 dated  2nd  April  2018  Issued  by  Mlnlstry  Of  Corporate  Affairs,  Government  Of  India.  the  prowlsions of

I nd  AS 12 relating to  Deferred Tax AssetroeferTed Tax  uablllty does not apply to the Company w.e.f   lst Apnl 2017, aci:ordingly,  no provislon  has been  made for Deferred tax liabulities/Deferred tax assets

4        The company hascompleted  Its lnltlal  publlcciferlng(lpo) Of 1.78,20.69,000oqurty shares offacevalue of R9.10/-each at an  Issue  price of Rs.26/-perequitysharc agEregatingto Rs. 46,a33,80 mlllions, consisting

Of I rash  Issue 1,18,cO,46,Oco equltv shares aggregating to Rs   30e89.20 millions  and an  offer for sale Of  59,40,Z3,Oco equity shares aggregatin8 to Rs,   15,444.60 mimons   by the Government oj  India   The cquity

shares af the  Company  were  listed  on  BSE  limited  and  Natlonal  Stock  Exchange  Of  lndla  Llmited on  29th  January  2021

Upto the date of Board Mcotzng

approvlngthosere!ult!

5(a)ThcpreJeaseincomeonfinanangOfRallwavlnfrastructurepfa/ectshasbeenaccountcdforattheaveragecostofincrementalhorrowingplusm]rglnonthefundsamountingtoRs.94,7S2.60mllllonstransferred

to  MOR  durlng the  nlne  months ended  31  December 2022  (Nine  month  ended  31  December  2021  :  Rs   Z,01,619.40  millrons),  (Year ended  31  March  2022:  Rs.  3,10,987.60  millidns).

(b)   For  compiJtln6  thE  Lease  Rental  In  respect  of  the  rol[ing  stock  assets  acquired  and  leased  to  the  Mlnistry  Of  Railways  amountm€  to  Rs,  87,464  42  mllllons  durlng  the  nlne  month  ended  31  Deceniber  2022  (Ninc

months ended  31 December 2021  :  Rs. 230.107 76  mllllons) and  (Year ended 31 March  2022   Rs, 2,74.839 73  Millions), the  Lease Rental  Rate and the Internal  Rate Of Return  have bccn worked  out with  reference

to the average cost of incTemental borrowings made dumg the  year plus the in.rein.

6        Pursuantto  fiegulatlon  54afsEBl  (usting  obligations and  Disclosure  Requirements)  Regulation,201S,for all the secured  non{onvertiblc  debt seciirities and other secured  borrowlngs  lssued  bythecompany.nd

autstandlng as  on  31st  March,2022,1co%  seourity  cover  has  been  maintamed  by  way of charge  on  present  and  future  rolling  stock assets and/or  lease  rcoeivable  of the  company. Accardingfy,  the  compeny  is

ma]nta]nlne as assct cover of ir trmes as on 31st December 2022 I n  respect of secured nonconvertlble debt securrtles Issued and cther secured  borrowlnes of the Company as  Aneexuro-D.

7         Dls{losure  in  compliance  with  Refulation  s2(7)  and  52(7A)  Ofsecurrtiesand  Exchange  Board  of  India  (Listingobligations  and  Drsck)sure  Requirements)  Reguistions,201Sforthe  quarterended  31st  December,

2022  Is Annexed as Annexpre -  B a C.

8        The  addlt[onal  ]nforrmation  as  requlred  under  Regulatton  52(4)  ofsEBI  (LLstln€  Obligat(ons  and  Dlsclcrsure  Requirements)  Re€ulatlons,2015  Isannered8s  Aonexur®.A.

9        The Companv's  maln  business  ls to  provlde  teaslng and tlnanang to  R.ilwav Scaar ln  lndla   As such.  there are  no  separate reportable  business se€mems wrthm the mcarim€ Of lndlan Aceountln€ Standard  (lnd AS

loo `Operatlng Segments ')

10      The aboveflnancl8I resuits were revrewed bv the Audit Committee and approved  and taken  on  record  bvthe Board  Of D\rectors atthelT  respect`ve meetirig held on  13th  February 2023. These  have been  sub|ecLed

to ILmited  rcview bv the statutory 8udltors of the Company.

11       ln the aforcsaid  results  all the figures are  unaudited  except for the figures for the year ended  318t  March  2022   The tigures for the third  quarter in  each  financial  year  are  belanan6 figures  ln  respect  Of the  nlne

month ended and  pub\ished Year to date revre\^ed figures upto the end Of the second  quarter Of the respcctlve flnancral year.

L65910DL1986
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KBDS & CO.
CHARTERED ACCOUNTANTS

GJ i. Fin Boor. Sector-16. Rohini

(QppjrieJinBrindModei.school)
Mobfle:91-931!:TIJJO.91-

95550TIJJ0mone:91-11-!T8§!5.

Emal: kbdsandco@gmall.com

INDEPENDENT   AUDITOR's   LINITTID   REVHw7   RElroRT   ON   UNAUDITED
STANDALONE FINANCIAL  RESULTS FOR TIIE QUARTER AND NINE MONTII
PERIOD ENDED 31st DECEMBER 2022

The Board of Directors,
Indian Railway Finance Corporation Limited,
Room No.1316-1339, 3rd Floor,

The Ashok,  Diplomatic Enclave,

50-a, Chanakyapuri,  New Delhi 110021

1.    We  have  reviewed  the  accompanying  statement  of un-audited  financial  results  of
Indian Railway Finance Corporation Limited ("the company) for the quarter and nine
month   period   ended   31St  December  2022   together  with  the   notes  thereon   ("the
statement"),   being   submitted   by   the   Company   pursuant  to   the   requirement   of
regulation  33  &  52  of the  SEBI  a.isting  Obligation  and  Disclosure  Requirements)
Regulations, 2015 as amended ("the Listing Regulations").

2.    This   statement,   which   is   the   responsibility   of  the   Company's   managemerit   and
approved  by  the Board  of Directors  in  its meeting held  on  13th February  2023,  has
been  prepared  in  accordance  with  the  recognition  and  measurement  principles  laid
down in the Indian Accounting  Standard 34 ``Interim Fj#cr7ic7.cr/ jicporfj73g "  /"J72cJ 4S
34"/,  prescribed  under  section  133  of the  Companies  Act,  2013  read  with  relevant
rules  issued  thereunder  and  other  accounting  principles  generally  accepted  in  India.
Our responsibility is to issue a report on the financial statement based on our review.

3.   We  conducted  our review in  accordance  with the  Standard  on  Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to  whether  the  financial  statements  are  free  of material  misstatement.  A  review  is
limited primarily to inquiries of company personnel and analytical procedures applied
to   financial   data  and   thus  provide   less   assurance   than   an   audit.   We   have  not
performed an audit and accordingly, we do not express an audit opinion.

4.   Based  on  our  review  conducted  as  above,  nothing  has  come  to  our  attention  that

EiE!|=-iiE

causes us to believe that the  accompanying  statement  of unaudited  financial  results,

prepared in accordance with the recognition and measurement principles laid down in
the    applicable    Indian    Accounting    Standards    specified   under    Section    133    of
Companies Act 2013  as amended read with relevant rules issued thereunder and other

counting principles generally  accepted  in India,  has  not disclosed the  infomation
iL`'ifequired to be disclosed in terms of Clause 52 of the Listing regulations including the
g'thanner in which it is to be disclosed,  or that it contains any material misstatement or

it has been prepared in accordance with relevant prudential  norms issued by the



Reserve   Bank   of  India   in   respect   of   income   recognition,   asset   classification,
provisioning and other related matters to the extent applicable.

5.    The  Company  has  made  provision  of CSR  expenses  on  prorate  basis  for  the  nine
month period ending 31St December 2022.

Our conclusion on the Statement is not modified in respect of above matter.

For KBDS & Co.
Chartered Accountants
Firm Registration No: 323288E

t...`4N
(CA Dashrath Kumar Singh)
Partner
Membership No:  096587

UDIN: 23060030BGXDWF2160

Place: Delhi
Date:  13th February 2023


